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GAORAN VALUATION
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(HERH: 2022/3/19
Eif&E (BrT) - 5,160
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Rfk{E (B - 5,760
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GAORAN VALUATION
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7 B~ 2020/1/1-2020/12/31
BN (FT) 300
EFiE (Fc) 130
EFE (%) 43%
EBITDA (F57T) 100
AFiE () 100

MERMEEFNY (HB) 100
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I pHES

BRI

BN FFrR. B REIANIEZERABEIER 2 BR M,

AR FMER

24 BT, CNY 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
BRI 390 507 659 856 1,113 1,390 1,662 1,901 2,076 2,160
=37 221 287 373 485 631 787 942 1,077 1,176 1,224
EFE 169 219 285 371 482 602 720 824 900 936
A 39 50 65 85 111 139 166 190 207 216
ZFE (EBIT) 130 169 219 285 371 463 554 633 692 720
e 0 0 0 0 0 0 0 0 0 0
EZETEUN/ (RK) 0 0 0 0 0 0 0 0 0 0
iEFiE (EBT) 130 169 219 285 371 463 554 633 692 720
FRisHt 32 42 54 71 92 115 138 158 173 180
BFE 97 126 164 214 278 347 415 475 519 540
DR RIRE 0 0 0 0 0 0 0 0 0 0
AR FEABMREER SR 97 126 164 214 278 347 415 475 519 540
EBIT 130 169 219 285 371 463 554 633 692 720
RS 0 0 0 0 0 0 0 0 0 0
EBITDA 130 169 219 285 371 463 554 633 692 720
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LIREES FRMAR

i 7T, CNY 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
EMLFE (EBIT) 130 169 219 285 371 463 554 633 692 720
FRiSHt 32 42 54 71 92 115 138 158 173 180
EBIAT 97 126 164 214 278 347 415 475 519 540
IR SHEH 0 0 0 0 0 0 0 0 0 0
e 0 0 0 0 0 0 0 0 0 0
EERELL 0 0 0 0 0 0 0 0 0 0
BEIER (FCF) 97 126 164 214 278 347 415 475 519 540
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