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adjustments JEEK
cost approach 49 —53 AR 49 - 53
credit risk 132 — 134 {Z R 132 — 134
for depreciation/obsolescence 51 =53, 114 YA/ NZ(E 51 =53, 114
income approach 48, 59, 73 e AEfE 48, 59, 73
market approach 35, 37 - 38, 39, 71, ikt 35, 37 -38, 39, 71, 88, 96,
88, 96, 130 130
allocation of value 32 WHE ST 32
asset or assets 5 B AL 5
asset standards see IVS Asset Standards BRI L IVS B i)
asset — liability symmetry 86 P AR A FRTE 86
assets and liabilities 5, 10, 30 B 5, 10, 30
contributory assets 73 TGS 13
existing asset 125 A B 125
intangible see Intangible Assets (IVS 210) T W, TTIEEER= (IVS 210)
lease liabilities 25 =26, 102, 108, 114 — FHZ X %25 -26, 102, 108, 114 - 115
115
manufacturing 94 il &k 94
non — financial see Non — Financial Lia- E&mntaf W AE&m R (IVS 220)

bilities (IVS 220)

operating and non — operating 62 ZEEMAE LB 62
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subject asset 8

valuation reports 18 — 19

wasting assets 46
assumed use 27 —28
assumptions 3, 14, 15, 31
bases of value 21, 29, 31
development property 117 - 118, 121
non - financial liabilities 91 —92
plant and equipment 105
see also special assumptions
assumptions and conditions 3

attrition 82 — 83

B
bases of value 2, 5, 14
business and business interests 56 — 57
development property 117 — 118
financial instruments 129
intangible assets 70 — 71
inventory 95
non - financial liabilities 87
plant and equipment 105 — 106
real property interests 111
Bases of Value (IVS 104) 20 -32
allocation of value 32
assumptions and special assumptions 21,
29, 31
entity — specific factors 30
fair market value 27
fair value 26, 27
IVS defined 21 -26
equitable value 25 -26

PRI BT 8
PEAR LA 18 - 19
PG 46

i g 27 - 28

%k 3, 14, 15, 31
Mr{EZkm 21, 29, 31
FER ARSI 117 - 118, 121
et 91 - 92
I 105
L FEMB

R 515 3

e 82 -83

B
BrERR 2, 5, 14
Ak R AL ZR 56 - 57
F RS 117 - 118
SRl T H 129
TCIEH =70 - 71
fE4t 95
A4l f g 87
T k4 105 - 106
ARG 111
BrE2Em (TVS 104) 20 -32
Hr{E 5 He 32
AR R 21, 29, 31

TR 30

ARHHME 27

N RME 26, 27

IVS 5E iy 21 -26
N E 25 -26
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investment value/worth 26
liquidation value 26
market rent 25
market value 22 —24
synergistic value 8, 26
premise of value 27 —30
current use/existing use 28
forced sale 29 -30
highest and best use 28
orderly liquidation 28 —29
synergies 30
transaction cost 32
basis (ie type or standard) of value 2
basis (bases) of value 25
see also bases of value
blockage discounts 40
bottom — up method 89 —90, 98
broker quotations 131 - 132
Business and Business Interests (IVS 200)
55 -66
special considerations 60 — 66
business information 61
capital structure 62 — 66
economic and industry 61 — 62
operating and non — operating assets
62
ownership rights 60 — 61
valuation approaches and methods 57 — 60

business information 61

C

capital structure considerations 62 — 66

BN E/ YA il 26
HHHE 26
i A4 25
T E 22 -24
PhE(E 8, 26
HBriEmi4e 27 - 30
PR 8/ B4 i 28
SRl B 29 -30
T g 28
AITIEH 28 -29
hIFl 30
25 A 32
BriEe s (AR s E b)) 2
Mr{ESLm 25
UL A {21
KA 40
B~ ik 89 -90, 98
Z MM 131 -132
Al AL ALES (TVS 200) 55 - 66

ik i 60 - 66
AF A 61
AL 62 - 66
ZTFRIATL 61 - 62
LB PERMAE LB R 62

A H L T1 60 -61
PSR 57 - 60
k17 B 61

C
PEALE ) HE 62 - 66
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capitalisation rate 58

cash flow 41 -48, 91 -93, 130 - 131
types of 42 —43

changes to the scope of work 15

client 5, 14

collateral 134

communication of valuation 3

comparable listings method 36

comparable transactions method 36 - 38, 88

competence ( competency) 2, 11

completed property value 121

compliance with standards 2, 7, 10, 18, 20
financial instruments 128 — 129
intangible assets 70 -71, 79
Investigations and Compliance (IVS 102)

16, 110 -111, 128 - 129
non — financial liabilities 87, 88, 89, 90
plant and equipment 104 - 105
real property interests 110 =111, 114, 118

consensus pricing services 132

constant growth model 45

construction costs 122

consultants’ fees 122

contract rent 25, 115

contributory asset charge (CAC) 74

contributory assets 73 —74

control environment 134 — 135

control premiums 40, 61

core principles of valuation 2 -3

core principles of valuation standard setting 2

cost approach 48 —53

adjustments 49 - 53

® 5l

BEAALA 58

AW (&) 41 -48, 91 -93, 130 - 131
Fh 42 -43

TAEEREAE 15

K5, 14

HLHT 134

fEE 538 3

" BT 36

AEzE S (5H)) ¥ 36 -38, 88

JEAERES) (%EH%) 2, 11

2 oE LA Ml 121

PEAESEN] 2, 7, 10, 18, 20
4FbTE 128 129
T 70 -71, 79
ARG (VS 102) 16, 110 - 111,

128 - 129
E4 Rl 87, 88, 89, 90
I B A 104 - 105
RENFALEE 110 - 111, 114, 118

—BUEM RS 132

[ 7 B AR 45

AR A 122

i 122

A4S 25, 115

TURRBE P (CAC) 74

Tk = 73 - 74

PR EE 134 - 135

FERIBLE N 40, 61

AR AAZCo 0 2 -3

PEAK T ] A0 JE ) 2

AR AL 48 - 53
JH4% 49 - 53
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business and business interests 59 — 60 LA ALES 59 - 60
development property 119 — 120 FEEMEAD” 119 - 120
financial instruments 131 SRl T E 131
intangible assets 79 — 80 TIE = 79 - 80
inventory 98 —99 FEHe 98 99
non — financial liabilities 90 Ak ot 90
plant and equipment 106 — 107 I~ B4 106 - 107
real property interests 113 — 114 RS 113 - 114
cost approach methods 49 — 50 BAR AR 757155 49 - 50
cost — to — capacity method 107 A—r2fETE 107
replacement cost 49 50, 79 — 80 T S A 49 -50, 79 - 80
reproduction cost 49, 50 5 JEUE B AR 49, 50
summation method 50 JinFagk 50
cost 5 A 5
cost — to — capacity method 107 A - PR 107
counterparty risk 132 - 133 X F- 05 U 132 - 133
credit risk adjustments 132 — 134 12 R & 132 — 134
currency 14, 42, 43 PR 14, 42, 43
current use 28 A g 28
current replacement cost method ( CRCM) AT T B A (CRCM) 98 —99
98 -99
current value method (CVM) 63 — 64, 64 P{EE (CVM) 63 —64, 64
D D
data 3 BiE 3

date of value (ie effective date/date of valua- PR H I CBEVAERH 3135 350 H ) 2

tion) 2

date of value see valuation date VA H B L PP 3k H
default protection 133 AR 133

definitions see IVS definitions ELWIVS E X
departure 11 =12, 15, 17 TWEs 11 -12, 15, 17
depreciation 51 —53 H7IH 51 -53
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development and revision of standards 2
development profit 123 - 124
Development Property (IVS 410) 116 - 126
assumptions and special assumptions
117 - 118, 121
special considerations 120 — 126
existing asset 125
for financial reporting 126
for secured lending 126
residual method 120 - 124
valuation approaches and methods
118 - 124
disaggregated method 78 —79
discount rates 5, 42 —43, 44, 46 —48
business and business interests 58
derivation of 113, 130 - 131
development property 124
financial instruments 130 - 131
intangible assets 80 —81, 83 —84
non — financial liabilities 91
real property interests 113
discounted cash flow (DCF) 41 —-48,
130 - 131
discounts for lack of control ( DLOC) 40
discounts for lack of marketability (DLOM)
39 -40
disposal cost 46, 97
distributor method 78 - 79

E

economic and industry considerations 61 — 62

economic life of an intangible asset 81 —83

VR 22 AT 2
F & FE 123 - 124
TR HEARSFE (VS 410) 116 - 126

B AEIR (B 117 - 118, 121

R 120 - 126
AT 125
W55 4S H I 126
HHHARSEEE Y 126
Pl Axk 120 - 124
WS TRk 118 - 124

S 78 =79
PIZ 5, 42 43, 44, 46 - 48

P4 (DCF) 41 -48,

Ak Ak AL 25 58

P, S 113, 130 - 131

T LA 124

4Eh T H 130 -131

T 80 - 81, 83 -84
e ot 91

ANEh=RzE 113

130 - 131

B Z EHIBATH (DLOC) 40
Bz mi gty (DLOM) 39 -40

Wb E WA 46, 97
SrEETEE 78 79

E

2B AT % 61 - 62
T F= 1 4 55 751 81 — 83
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ethics 2

enterprise value 56, 58

entity — specific factors 30
equitable value 5, 25 -26
equity value 56, 58, 63 — 66
excess earnings method 72 - 75
existing asset 125

existing use 28

exit value 45 —46

explicit forecast period 43

F
fair market value 6

fair market value (OECD) 27

fair market value ( USIRS) 27

fair value (IFRS) 6, 26 —27

fair value (legal/statutory) 27
finance costs 123
Financial Instruments (IVS 500) 127 - 135
special considerations 131 - 135
control environment 134 - 135
credit risk adjustments 132 — 134
liquidity and market activity 134
valuation control and objectivity 134
-135
valuation inputs 131 - 132
valuation approaches and methods 129 -
131
financial reporting 26, 126, 133 - 134

TEAERRE 2

AL 1H 56, 58
AR N E 30
INNE S, 25 -26
KEFE 56, 58, 63 —66
A% 72 - 75

WA B 125

WA MWE 28

B HE 45 46

WA TR0 ) 43

F
ARHFHME 6
ANRTHIE (& EES T EHL,
OECD) 27
ARndmE (E BB R,
USIRS) 27
AFMAE (EIBRI 55 45 N, TFRS) 6,
26 -27
NFE (R IEAE) 27
R A 123
SRl T H (IVS 500) 127 -135
Fekg i 131 - 135
P 134 - 135
{7 FH XS % 132 - 134
BRI IR IR 134
PP FEHI & U 134 - 135

PEALEIA 131 132
A AR R4k 129 - 131

454755 26, 126, 133 —134



financing arrangements 108
forced sale 29 —30

forecast cash flow 44, 47 -8
framework see IVS Framework

future benefit expenses 97

G

general requirements for valuations 13 — 15
general standards see IVS General Standards
glossary 5 -9

goodwill 56, 68 —70, 74

Gordon growth model 45

greenfield method 77 —78

guideline publicly — traded comparable method
38 -39

guideline transactions method 36 - 38, 88

H

hierarchy of interests 114
highest and best use 24, 28
holding costs 97

|

identification of subject of valuation 3
identification of value — added processes and
returns on intangible assets 99 — 100
income approach 40 —41
adjustments 48, 59, 73
business and business interests 58 — 59
development property 119
financial instruments 130 - 131

intangible assets 72

5l

g 24l 108

Sl A 29 -30
T4 44, 47 -8
HEZE L IVS fEHR
KA a5 B H 97

G

AR — MK 13 - 15
FEAHED UL TVS FEA i ]
ARif5-9

R 56, 68 —70, 74
Gordon ¥ AR 45
ZhHhk 77 - 78

INTFRE Gy LAk 38 -39

AJ HesE 5y STk 36 - 38, 88

H
M55 455% 114
e 24, 28

A A 97

I
PG ARITAYRRIN 3
B R ARSI B 7 1 [m14f 99 — 100

Wegk ik i% 40 41
Pk 48,59, 73
Ak R AL £ 58 - 59
TR 119
SR T H 130 - 131
TIH = 12
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inventory 96
non — financial liabilities 89
plant and equipment 106
real property interests 112 — 113
income approach methods 41 —48
bottom — up method 89 —90, 98
discounted cash flow ( DCF) 41 - 48,
130 - 131
distributor method 78 —79
excess earnings method 72 - 75
greenfield method 77 — 78
relief — from — royalty method 75 — 76
top — down method 96 —98
with — and — without method 76 —77
income capitalisation method see discounted
cash flow
information provided 16 — 17
Intangible Assets (IVS 210) 68 — 84
business and business interests 55
plant and equipment 102 — 103
real property interests 110
special considerations 80 — 84
discount rate/rate of return 80 — 81,
83 -84
economic life 81 - 83
tax amortisation benefit (TAB) 83 —
84
valuation approaches and methods 71 —8
intended use 3, 6, 18
intended user (s) 3, 6, 14, 15, 18
intercompany arrangements 48

International Valuation Standards Board 1, 2

752 96

A4 b A7 ot 89

T i 106

AR 112 - 113
W25 IR T 41 -48

M i _E 3 89 -90, 98

WM AR (DCF) 41 -48,

SYEETTS 718 - 79

BRI 72 - 75

LMk 77 - 78

VPRI 2R 81 75 - 76

A T T 96 - 98

HICXT Lk 76 - 77
Wezs B Ak R WL PrBLBL 4 (DCF)

RAEE 16 -17
TR (IVS 210) 68 —84
Al Fis kAL 25 55
I~ Bk £ 102 - 103
B 110
IR e 80 -84
PR/ MR 80 - 81, 83 -84

235 F 1y 81 - 83
Bl e s (TAB) 83 -84

PR R 71 - 80

mWIH%E 3, 6, 18

WL (1) 3,6, 14,15, 18
A 25E 48

PRIFAGHENIZE A 25 1, 2
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International Valuation Standards Council
(IVSC) 1
Investigations and Compliance (IVS 102)
12-13
Inventory (IVS230) 94 - 101
special considerations 99 - 101
identification of value — added proces-
ses and returns onintangible assets 99 — 100
obsolete inventory reserves 100
relationships to other acquired assets
100
unit of account 100 — 101
valuation approaches and methods 95 —99
Investigations and Compliance (IVS 102) 16 —
17, 110 111, 128 —129
investment property 112, 123
investment value 6, 25
IVS Asset Standards 3 —4
(IVS

Business and Business Interests

200) 55 -66

Development Property (IVS 410) 116 —
126

Financial Instruments ( IVS 500) 127 —
135

Intangible Assets (IVS 210) 68 -84

Tnventory (IVS 230) 94 — 101

Non — Financial Liabilities (1VS 220)
85-93

Plant and Equipment (IVS 300) 102 - 108

Real Property Interests (IVS 400) 109 —
115
IVS Definitions 5 -9, 20 —-32

= 5l

FRIEAL AEN R 2 (TVSC) 1

JEAFREAE (IVS 102) 12 -13

F75% (1VS230) 94 - 101
FEIR% i 99 - 101
S (LI A DA [ 41 7 TE T
799 — 100
A7 BRI HE R 100
S HABBIA T X 100

JCME AL 100 - 101
PRSI 95 -99
A ARG (IVS 102) 16 - 17,

128 - 129
BFHEAD™ 112, 123
FHEHAE 6, 25
VS =il 3 -4
Ml Ffr AL zE (IVS 200) 55 -66

110 - 111,

T RS (IVS 410) 116 - 126
4R T H (IVS 500) 127 - 135
ToIE# ™ (VS 210) 68 -84

1748 (IVS 230) 94 - 101

ARl At (1VS 220) 85 -93

J B AEEE (IVS 300) 102 - 108
ABhFERES (IVS 400) 109 - 115

IVS EX 5-9,20-32
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IVS Framework 3, 10 - 12 IVS HE4E 3, 10 - 12
IVS General Standards 3, 13 —53 IVS EAEM] 3, 13 -53
Bases of Value (IVS 104) 20 -32 YHEZEHE (IVS 104) 20 -32
Investigations and Compliance (TVS 102) P FIRAE (IVS 102) 16 —17
16 -17
Reporting (1VS 103) 18 - 19 W4 (IVS 103) 18 —19
Scope of Work (IVS 101) 13 15 TAESGERE (IVS 101) 13 -15
Valuation Approaches and Methods ( TVS TG AR ik (1VS 105) 33 -53
105) 33 -53
J J
jurisdiction 2, 6 FIRERER 2, 6
L L
land see Development Property (IVS 410) ; Tt 0L TR (VS 410) 5 AREh AL
Real Property Interests (IVS 400) 25 (IVS 400)
lease liabilities 25 —26, 115 FHZ) % 25 -26, 115
plant and equipment 102, 108 I BRI 102, 108
leverage 133 FIAT 133
liabilities see assets and liabilities ot UL B 7 Ao ot
liquidation value 6, 26 HEMAE 6, 26
liquidity 134 BTk 134
M M
market activity 134 TG REE 134
market approach 34 —40, 45 —46 it 34 -40, 45 46
adjustments 35, 37 -38, 39 —40, 71, JH%k 35, 37 38, 39 -40, 71, 96, 130
96, 130
business and business interests 57 —58 Ak AL AE 57 - 58
development property 118 =119 FEEMAD” 118 - 119
financial instruments 130 Sab T H 130
intangible assets 71 —72 TR 71 =72
inventory 95 —96 (752 95 - 96
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non — financial liabilities 87 —88
plant and equipment 106
real property interests 111 —112
market approach methods 36 —40
comparable transactions method 36 —38,
88
guideline publicly — traded comparable
method 38 -39
top — down method 88 —89
Market Participant Acquisition Premiums
(MPAPs) 40
market rent 25, 115
market value 7, 22 —-24
development property 121, 126
marketing costs 122
marriage value 26
material/materiality 8
matrix pricing 36
7 - May
multiple approaches 33 —34

must 7

N

netting agreements 133

Non — Financial Liabilities (IVS 220) 85 -93
assumptions 91 —92
special considerations 90 —93

discount rates 91

estimating cash flows and risk margins

91 -93
restrictions on transfer 93

taxes 93

e xR fot 87 - 88

I B Ak £ 106

AR 111 =112
@A Ik 36 —40

A 3 5 S il 36 38, 88

NTTAE Ty Mokt 38 -39

A _E ik 88 -89
TS 5H I (MPAPs) 40

Hif4 25, 115

A 7, 22 24
FEEMEARD ™ 121, 126

B 122

55 E 26

HER/ HENES

iR 36

AL/ RE 7

LRk 33 -34

WA T

N
HREE ML 133
AeGmbthft (IVS 220) 85 -93
i 91 -92
Rk IR
Prons 91

BB U S KUz 22 B 91 - 93

BRI 93
i 93
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valuation approaches and methods 87 —90

(0]
objectivity 11, 13 —14, 134 - 135
obsolescence 51 —53

IVS Framework 11

intangible assets 80

plant and equipment 104, 106

real property interests 114
obsolete inventory reserves 100
operating and non — operating assets 62
operating value 56
option pricing method (OPM) 63, 64 —65
orderly liquidation 28 —29
ownership interests 62 —63

ownership rights 60 - 61

P
participant 7, 86
Plant and Equipment (IVS 300) 102 - 108
assumptions and special assumptions 104,
105
special considerations 108
financing arrangements 108
valuation approaches and methods 106 —
107
premise of value 27 —30
price (noun) 7
prior transactions method 36
probability — weighted expected return method
(PWERM) 64, 66

property interests see Development Property

PG RAR AT % 87 - 90

0]
HWME 11, 13 14, 134 - 135
WA 51 -53
IVS FEZR 11
T 80
I BB #S 104, 106
AR 114
ARG #E % 100
LB AR LB ET = 62
ZEME 56
WIBUE ML (OPM) 63, 64 —65
HIFIEH 28 -29
S BURL 3G 62 - 63
i #E AR 60 - 61

P

Z5% 7, 86

I R4 (IVS 300) 102 - 108
R AR A B 104, 105

FER % & 108
fge 22l 108
Pk A A3 106 - 107

#rfErTdE 27 - 30

ik (&) 7

JeHTS S ik 36

BB B si vk (PWERM) 64, 66

AR EE W RAEA )™ (VS 410) 5



(IVS 410) ; Real Property Interests (IVS 400)
prospective financial information ( PFT) 44
publicly — traded comparables 38 —39
purpose 7
purpose (objective) of valuation standards 2
purpose of valuation 7, 14, 18

business and business interests 56

development property 116 —117

financial instruments 127

intangible assets 69 — 70

inventory 94 - 95, 100

non — financial liabilities 86 — 87

plant and equipment 104, 105

real property interests 111

R
rates of return
intangible assets 80 — 81
Real Property Interests (IVS 400) 109 - 115
special assumptions 111
special considerations 114 - 115
hierarchy of interests 114
rent 115
valuation approaches and methods 111 -
114
record keeping 3
relationships to other acquired assets inventory
100
relief — from — royalty method 75 —76
rent 25, 115
replacement cost method 49 — 50

intangible assets 79 - 80

AEIFERLEE (VS 400)
Ak 555 H (PFI) 44
ANFEE 5T HL ) 38 -39
Hiy 7
TR HR (HiR) 2
WAHM 7, 14, 18
Al Al AL 25 56
FERPEARS 116 - 117
SR T H 127
TIEHEFE 69 =70
F457 94 -95, 100
A= fot 86 — 87
IRk A 104, 105
AR 111

R
EIE{FES
TIE = 80 - 81
ARENFAzE (IVS 400) 109 - 115
ok 111
Pk 114 - 115
2559 114
fil4: 115
TEAG AR 111 - 114

JCSRIIRAT 3
5 HABE O ¥ A 56 R AT 100

VPRI Ak 75 - 76

4 25, 115

BB EL EWAN L 49 - 50
T B 79 - 80
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inventory 98 —99
replacement cost
plant and equipment 106 — 107
real property interests 113
Reporting (TVS 103) 18 - 19
financial instruments 128 — 129
plant and equipment 105
reproduction cost method 49, 50
residual method 96 —98, 120 — 124
restrictions on transfer 93
risk assessment 74, 80 — 81
credit risk adjustments 132 —134
development property 123 - 124, 126
discounted cash flow method 44, 46,
47 -48
holding costs 97
risk margins 91 - 93
royalty rate 75 —76

S

salvage value 46

scenario — based method (SBM) 91

scope of work 3

Scope of Work (IVS 101) 13 - 15
business and business interests 56
development property 117
financial instruments 128
plant and equipment 104 —105
real property interests 110 — 111

secured lending 126

sensitivity analysis 117

should 7

5% 98 — 99
T B A
T R4 106 — 107
AL 113
45 (IVS 103) 18 - 19
4R T H 128 -129
I A& 105
HE AR 49, 50
P 4x1: 96 - 98, 120 — 124
EE1ERR I 93
KGR 74, 80 81
{5 FIXUBG 1% 132 - 134
FFRMEARF 123 - 124, 126
A TRATI: 44, 46, 47 - 48

A AR 97
KU bR 91 -93
YA 3R 75 - 76

S

BRARME 46

BT Y7k (SBM) 91

ARG 3

TAEMR (IVS 101) 13 - 15
Ak A AL g 56
TR MRS 117
Sl T H 128
I R4 104 - 105
AREh=kzE 110 - 111

LRI 126

U ST 117
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significant and/or material 8
special assumptions 14, 15
bases of value (IVS 104) 29, 31
development property 117 =118, 121
plant and equipment 104
real property interests 111
special considerations
business and business interests 60 — 66
development property 120 - 126
financial instruments 131 - 135
for financial reporting 126
intangible assets 80 — 84
inventory 99 —101
non - financial liabilities 90 —93
plant and equipment 108
real property interests 114 — 115
for secured lending 126
standards of value see Bases of Value (IVS
104)
subject or subject asset 8
subordination 133
summation method 50
synergies 30

synergistic value 8, 26

T

tax amortisation benefit (TAB) 83 -84
tax 93

terminal value 45

timetable 123

top — down method 88 -89, 96 —98

total invested capital value 56

WER) F/E EmEN 8

Frok ik 14, 15
Hrl2E% (IVS 104) 29, 31
F RS> 117 - 118, 121
I B RisL A% 104
AF Lz 111

Frik %
AV A AL AL £ 60 — 66
TR MRS 120 - 126
AR T H 131 -135
R 55 et H Y 126
JIE ¥ 80 - 84
F745% 99 - 101
Ak &t fit 90 -93
] A g% 108
Rhr=izs 114 - 115
AR H Y 126

PrlEbRE LA EZEEY (VS 104)

PRI EAR 5 7 8
Mg 133

B A 50
PrlF] 30
PrEHE 8, 26

T

Bilipest i ss (TAB) 83 -84
i 93

LAH 45

HERE 123

F1 L7 R 88 -89, 96 —98
R AGIAME 56
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transaction cost 32
transactions 21, 23 =24, 26, 35 -38
non — financial liabilities 87 — 88

transfer restrictions 93

U
unit of account 100 — 101

units of comparison 36, 111 - 112

\

valuation 8
general requirements 13 — 15
multiple approaches 33 —34

valuation approach 8

valuation approaches and methods 33 —53

business and business interests 57 — 60

development property 118 — 124
financial instruments 129 - 131
intangible assets 71 — 80
inventory 95 —99

non - financial liabilities 87 —90
plant and equipment 106 - 107

real property interests 111 — 114

Valuation Approaches and Methods (TVS 105)

33 -53
cost approach 48 —53

cost considerations 50 — 51

depreciation/obsolescence 51 —53

methods 49 - 50
income approach 40 —48
methods 41 —48

market approach 34 —40

285 A 32

5 21, 23 -24, 26, 35 -38
A4l f ot 87 - 88

ELL R 93

U
PO KB 100 - 101
tedi o (HegidiE) 36, 111 -112

v
filife 8
— R 13 -15
Z gt 33 -34
WAk @R 8
WAL &Rk 33 - 53
kA AL AR 57 - 60
FER ARSI 118 - 124
4Eh T H 129 -131
T BEr= 71 - 80
T4 95-99
Ak 4 f o1 £t 87 - 90
I~ B4 106 - 107
A=z 111 - 114
PEAL AR R (TVS 105) 33 -53

WA 48 - 53
A 1 50 - 51
PriH/MzqE 51 -53
5k 49 -50

Wt te 40 48
Jrik 41 —48

Tisgigi% 34 -40
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methods 36 —40
other considerations 39 —40
valuation model 53
valuation control and objectivity 134 — 135
valuation date 2, 14, 23 —24
valuation inputs 131 — 132
valuation method 8
valuation methodology 3
valuation model 53
valuation purpose see purpose of valuation
valuation record 17
valuation reports 18 — 19
valuation review reports 19
valuation reviewer 8, 10
valuation standards 2
value (noun) 9
value of completed property 121
see also bases of value; Bases of Value
(IVS 104)
valuer 7, 9, 10
objectivity 11, 13 —14, 134 - 135

\

wasting assets 46

weight 9

weighting 9

with — and — without method 76 —77
worth 26

see also investment value

Jrik 36 —40
HAb% & 39 -40
PEAL AR 53
PEAS A& AE 134 - 135
PEALEAEH 2, 14, 23 =24
A 131 - 132
WA I 8
WA 3
TR 53
PG EE W PR E Y
Ak SR 17
PEAE A 18 - 19
PG RS 19
WA 8, 10
PEAL A 2
HBriE (&) 9
SE LB A 121
WL B EZRAL, M ESEA (VS 104)

PEAEIE 7,9, 10
HNLPE 11, 13 -14, 134 -135

W
R 79 46
T 9
kL 9
A ICxF ek 76 - 77
WA BT {E 26
W BN E

- 183 -

5l



	IVS effective 31 Jan 2022_Chinese Version_Preface.pdf
	IVS effective 31 Jan 2022_Chinese Version_Main text.pdf

